AJAY B GARG

CHARTERED ACCOUNTANT

INDEPENDENT AUDITOR’S REPORT

To the Members of

M/s. ARSS Developers Limited
CIN : U452090R2007PLC009201
Plot-no-38, Sector-A, Zone-D
Mancheswar Industrial Estate
Rhubaneswar-751 010, Odisha.

Report on the Standalone Ind AS financial Statements

We have audited the accompanying standalone Ind AS financial statements of M/s.
ARSS Developers Limited (‘the Company’), which comprise the Balance Sheet as at
31™ March, 2018, and the Statement of Profit and Loss (including Other Comprehensive
Income), the Cash Flow Statement and the Statement of Changes in Equity for the year
then ended, and a summary of the significant accounting policies and other explanatory
information.

Management’s Responsibility for the Standalone Ind AS financial Statements

The Company’s Board of Directors is responsible for the matters stated in Section 134(5)
of the Companies Act, 2013 (“the Act”) with respect to the preparation of these
standalone Ind AS Financial Statements that give a true and fair view of the state of
affairs (financial position), profit or loss . (financial performance including other
comprehensive income), cash flows and changes in equity of the Company in
accordance with the accounting principles generally accepted in India, including the
Indian Accounting Standards (Ind AS) prescribed under section 133 of the Act.

This responsibility also includes maintenance of adequate accounting records in
accordance with the provisions of the Act for safeguarding the assets of the Company
and for preventing and detecting frauds and other irregularities; selection and
application of appropriate accounting policies; making judgments and estimates that are
reasonable and prudent; and design, implementation and maintenance of adequate
internal financial controls, that were operating effectivoly for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of
the standalone Ind AS Financial Statements that give a true and fair view and are free
from malerial misstatement, whether due to fraud or error.

Auditor’s Responsibility

Our responsibility is to express an opinion on these stay

thef'/l’nd);’*A‘S financial
statements based on our audit.
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We have taken into account the provisionsf of the Act, the accounting and auditing
standards and matters which are required to be included in the audit report under the
provisions of the Act and the Rules made thereunder.

We conducted our audit in accordance with the Standards on Auditing specified under
Section 143(10) of the Act. Those Standa:rds require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance about
whether the Ind AS financial statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and
the disclosures in the Ind AS financial statements. The procedures selected depend on
the auditor’s judgment, including the assessment of the risks of material misstatement of
the Ind AS financial statements, whether due to fraud or error. In making those risk
assessments, the auditor considers internal financial control relevant to the Company’s
preparation of the Ind AS financial statements that give a true and fair view in order to
design audit procedures that are appropriate in the circumstances. An audit also includes
evaluating the appropriateness of the accounting policies used and the reasonableness
of the accounting estimates made by the Company’s Directors, as well as evaluating the
overall presentation of the Ind AS financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our qualified audit opinion on the standalone Ind AS financial
statements. ‘

Basis for Qualified Opinion

a.  Recoverability of Sundry Debtors to the tune of Rs. 17.1 1 Crores is not ascertainable. Moreover, no provision has
been made in this regard. :

b. In absence of filing of TDS Returns, the statutory liabilities in this regard are not ascertainable.

Qualified Opinion

In our opinion and to the best of our information and according to the explanations given
to us, and further to our comments in the ‘Annexure-A’, we state that except for possible
effect of the matter described in the ‘Basis for Qualified Opinion’ paragraph above, the
aforesaid standalone Ind AS financial statements give the information required by the
Act in the manner so required and give a true and fair view | .:acoynformlty with the
accounting principles generally accepted in India including the V ;
affairs of the Company as at 31st March, 2018, and its lo "flnanc:lal performance
including other comprehensive income), its cash flows and the changes in eqwty for the
year ended on that date. /
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Report on Other Legal and Regulatory Req@)irements

1. As required by the Companies (Auditor’s Rje'port) Order, 2016 (“the Order”) issued by
the Central Government of India in terms of sub-section (11) of section 143 of the Act,
we give in the ‘Annexure-A’, a statement on thze matters specified in the paragraph 3 and
4 of the Order, to the extent applicable.

2. As required by Section 143 (3) of the Act, we report that:

(a) we have sought and obtained, except for the matter described in the ‘Basis for
Qualified Opinion’ paragraph above, all the information and explanations which to
the best of our knowledge and belief were necessary for the purposes of our audit
of the aforesaid standalone Ind AS financial statements.

(b) except for the possible effect of the matter described in the ‘Basis for Qualified
Opinion’ paragraph above, in our opinibn proper books of account as required by
law have been kept by the Company so far as it appears from our examination of
those books. |

(c) the balance sheet, the statement df profit and loss, the cash flow statement
and statement of changes in equity dealt with by this Report are in agreement with
the books of account.

(d) except for the possible effect of the matter described in the ‘Basis for Qualified
Opinion’ paragraph above, in our opinion the aforesaid standalone Ind AS
financial statements comply with the Accounting Standards specified under
Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules,
2014.

(e) on the basis of the written representations received from the directors as on 31
March 2018 taken on record by the Board of Directors, none of the directors is
disqualified as on 31 March 2018 from being appointed as a director in terms of
Section 164 (2) of the Act.

(f) The qualification relating to the maintenance of accounts and other matters
connected therewith are as stated in the Basis for Qualified Opinion paragraph
above.

(g) With respect to the adequacy of the internal financial controls over financial
reporting of the Company and the operating effectiveness of such controls, refer
to our separate Report in “Annexure-B”.

our opinion and to the best of our information and according

accordance with Rule 11 of the Companies (Audit and Ab{
given to us:
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i. the Company does not have any pending litigations which would impact
its financial position; -

ii. the Company did not have ar?y Long term contract including derivatives
contract as such the question of commenting on any material foreseeable
losses thereon does not arise. |

iii. there has been not been an obcasion in case of the Company during the
year under report to transfer any sums to the Investor Education and
Protection Fund. The question of delay in transferring such sums does not
arise. :

For Ajay B Garg
Chartered Accountan

—~A Garg
Proprietor
Mem No: 032538
Place of Signature: Mumbai
Dated : 30" May, 2018
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‘Annexure — A’ to the Independent AuditorEs’ Report

]

Referred to in paragraph 1 under the heading ‘Report on Other Legal & Regulatory
Requirement’ of our report of even date to the; standalone Ind AS financial statements of
the Company for the year ended March 31, 20;1 8, we report that:

(i) (a) The COmpany has maintained proper records showing full particulars,
including quantitative details and situation of fixed assets;

(b) The Company has a regular programme of physical verification of its fixed
assets by which fixed assets are verified in a phased manner at reasonable
interval. In accordance with this progiramme, certain fixed assets were verified
during the ycar and no material discrépancies werc noticed on such verification.
In our opinion, this periodicity of physical verification is reasonable having regard
to the size of the Company and the nature of its assets. '

(c) According to the information and explanations given to us and on the basis of
our examination of the records of the Company, the title deeds of immovable
properties are held in the name of the company.

(i)  (a) As explained to us, the inventories have been physically verified during the
year by the management. In our opinion, having regard to the nature and
location of stocks, the frequency of the physical verification is reasonable.

(b) In our opinion, the discrepancies noticed on physical verification of the
inventory were not material in relation to the operations of the Company and the
same have been properly dealt with in the books of account.

(i)  The Company has granted loans améunting to Rs.38.39 Crores to two parties
covered in the register maintained under section 189 of the Companies Act, 2013
(‘the Act). |

(a) In our opinion, the rate of interest and other terms and conditions on which
the loans had been granted to the bodies corporate listed in the register
maintained under Section 189 of the Act were not, prima facie, prejudicial to the
interest of the Company |

(b) In the case of the loans granted to fhe bodies cor
maintained under section 189 of the Act, the borrower
payment of the interest, if any applicable; and repay
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(vi)

(vii)

The terms of arrangements do not stipulate any repayment schedule and the
loans are repayable on demand. '

(c) There are no overdue amount forgmore than 90days in respects of the loan
granted to body corporate listed in thg—:- register maintained under section 189 of
the Act. ;

In our opinion and according to the inférmation and explanations given to us, the
company has complied with the provisions of section 185 and 186 of the
Companies Act, 2013 in respect of loans, investments, guarantees, and security.

The Company has not accepted any deposits from the public and hence the
paragraph (v) of the Order relating to. directives issued by the Reserve Bank of
India and the provisions of Sections 73 to 76 or any other relevant provisions of
the Act and the Companies (Acceptance of Deposit) Rules, 2015 or any rules
framed there under with regard to thefdeposits accepted from the public are not
applicable to the company. Accordingly we have not commented upon the
paragraph (v) of the Order. '

Pursuant to the Companies (Cost records and audit ) Rules 2014 and as

prescribed by the Central Government under section 148(1) of the Act, we are of
the opinion that prima-facie, the provision ot maintenance of prescribed accounts
and cost records are not been applicable to the Company.

(a) According to the information and eXp,Ianations given to us and on the basis of
our examination of the records of thef Company, amounts deducted/ accrued in
the books of account in respect of undisputed statutory dues including provident
fund, income tax, sales tax, wealth tax, duty of excise, service tax, duty of
customs, employees’ state insurance ; value added tax, cess and other material
statutory dues have been regularly deposited with few delay in some cases

during the year by the Company with the appropriate authorities.

(b) According to the information andrj explanations given to us, no undisputed
amounts payable in respect of provident fund, income tax, sales tax, wealth tax,
service tax, duty of excise, duty of cvustoms, value added tax, cess and other
material statutory dues were in arrearé as at 31 March-2018 for a period of more
than six months from the date they bécamef;ﬁ”
47.87 Lakhs, and TDS of Rs.59.04 Lakhs

cept Income Tax of Rs.

§
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(c) According to the information and explanations given to us, there are no
material dues of wealth tax, duty of customs and cess which have not been
deposited with the appropriate authorit:ies on account of any dispute.

(viii) Based on our Audit procedures and 'faccording to information and explanation
given to us, the Company has paid dues to banks with certain delay. The
Company has not any overdue outstandmg dues to financial institutions, banks
as at 31% March 2018.

(ix) Based upon the audit procedures performed and the information and explanations
given by the management, the company has not raised moneys by way of initial
public offer or further public offer including debt instruments. The term loans have
been applied for the purpose for which they were obtained.

(x) Based upon the audit procedures peﬁo}med and the information and explanations
given by the management, we report that no fraud by the Company or on the
company by its officers or employees has been noticed or reported during the
year.

(xi) Based upon the audit procedures peﬁo}med and the information and explanations
given by the management, the mahageria! remuneration has been paid or
provided in accordance with the requisite approvals mandated by the provisions
of section 197 read with Schedule V to the Companies Act;

(xii) In our opinion, the Company is not a Nidhi Company. Therefore, the provisions of
clause 3 (xii) of the Order are not applicable to the Company.

(xiit) In our opinion, all transactions with the related parties are in compliance with
section 177 and 188 of Companiee Act, 2013 and the details have been
disclosed in the Ind AS financial Statements as required by the applicable
accounting standards. |

(xiv) Based upon the audit procedures performed and the information and explanations
given by the management, the compahy has not made any preferential allotment
or private placement of shares or fully ‘;or partly convertible debentures during the
year under review. Accordingly, the provisions of clause 3 (xiv) of the Order are

not applicable to the Company and hehce not commented upon.

(xv) Based upon the audit procedures perfo:rmed and the infor
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provisions of clause 3 (xv) of the Ord:,er are not applicable to the Company and

hence not commented upon.

(xvi) In our opinion, the company is not requfired to be registered under section 45 A of
the Reserve Bank of India Act, 1934 énd accordingly, the provisions of clause 3
(xvi) of the Order are not applicable to the Company and hence not commented

upon.

For Ajay B Garg
Chartered Accountant

A Garg
Mem No: 03253

Place : Mumbai
Dated : 30" May, 2018

517-518, SHREEKANT CHAMBERS, V.N.PURAV MARG, CHEMBUR, MUMBAI 400071
TEL : 67978001, FAX : 67978002. EMAIL : AJAY@AJAYGARG.COM



W ; " AJAY B GARG

CHARTERED ACCOUNTANT

‘Annexure — B’ to the Independent Auditor’s Report

[Referred to in paragraph 2(g) under the hea'dmg ‘Report on Other Legal & Regulatory
Requirement’ of our report of even date to the standalone Ind AS financial statements of
the Company for the year ended March 31, 2018 ]

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of
Section 143 of the Companies Act, 2013 (“the Act”)

We have audited the internal financial contrbls over financial reporting of M/s. ARSS
Developers Limited (‘the Company’), as of 31 March 2018 in conjunction with our audit
of the standalone Ind AS financial statements of the Company for the year ended on that
date. _

Management’s Responsibility for Internal Financial Controls

The Company’'s management is responsible for establishing and maintaining internal
financial controls based on the internal control over financial reporting criteria established
by the Company considering the essential components of internal control stated in the
Guidance Note on Audit of Internal Financial Controls over Financial Reporting issued by
the Institute of Chartered Accountants of India (‘ICAT’). These responsibilities include the
design, implementation and maintenance of adequate internal financial controls that
were operating effectively for ensuring the orderly and efficient conduct of its business,
including adherence to company’s policies, the safeguarding of its assets, the prevention
and detection of frauds and errors, the accuracy and completeness of the accounting
records, and the timely preparation of reliable fmanolal information, as required under the
Companies Act, 2013.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls
over financial reporting based on our audit. We conducted our audit in accordance with
the Guidance Note on Audit of Internal Financial Controls over Financial Reporting (the
“Guidance Note”) and the Standards on Auditing, issued by ICAlI and deemed to be
prescribed under section 143(10) of the Companies Act, 2013, to the extent applicable to
an audit of internal financial controls, both applicable to an audit of Internal Financial
Controls and, both issued by the Institute of Chartered Accountants of India. Those
Standards and the Guidance Note require that we comply with ethical requirements and
plan and perform the audit to obtain reasonable assurance about whether adequate
internal financial controls over financial reporting was established and maintained and if
such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of
the internal financial controls system over financial reporting and their operating
effectiveness. Our audit of internal financial controls over financial reporting included
obtaining an understanding of internal financial controls over financial reporting,
assessing the risk that a material weakness exists, and testing and evaluating the design
and operating effectiveness of internal control based : essed risk. The
procedures selected depend on the auditor’s judgment, i
risks of material mlsstatement of the Ind AS financial stafé
error.
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We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our audit opinion on the Company s internal financial controls system
over financial reporting. ;
Meaning of Internal Financial Controls ovef' Financial Reporting

A company's internal financial control over finanC!aI reporting is a process designed to
provide reasonable assurance regarding the reliability of financial reporting and the
preparation of Ind AS financial statements for external purposes in accordance with
generally accepted accounting principles lnqludlng the Ind AS. A company's internal
financial control over financial reporting includes those policies and procedures that (1)
pertain to the maintenance of records that, in reasonable detail, accurately and fairly
reflect the transactions and dispositions of ‘the assets of the company; (2) provide
reasonable assurance that transactions are recorded as necessary to permit preparation
of Ind AS financial statements in accordance with generally accepted accounting
principles including the Ind AS, and that receipts and expenditures of the company are
being made only in accordance with authorisations of management and directors of the
company; and (3) provide reasonable assurance regarding prevention or timely detection
of unauthorised acquisition, use, or disposition of the company’s assets that could have
a material effect on the Ind AS financial statements.

Inherent Limitations of Internal Financial Cpntrols Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting,
including the possibility of collusion or improper management override of controls,
material misstatements due to error or fraud may occur and not be detected. Also,
projections of any evaluation of the internal financial controls over financial reporting to
future periods are subject to the risk that the internal financial control over financial
reporting may become inadequate because of changes in conditions, or that the degree
of compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial
controls system over financial reporting and such internal financial controls over financial
reporting were operating effectively as at 31 March 2018, based on the internal control
over financial reporting criteria established by the Company considering the essential
components of internal control stated in the Guidance Note on Audit of Internal Financial
Controls Over Financial Reporting issued by the Institute of Chartered Accountants of
India. |

For Ajay B Garg
Chartered Accountant

Mem No: 03253

Place : Mumbai
Dated : 30" May, 2018
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ARSS Developers Limited
CIN : Ug52090R2007PLC0O0G201

BALANCE SHUET

(Rupees in ' Lakhs?)

I. ASSETS
1. Non-current Asscts

(a)Property, Plant and Equipment 5 312 340 347
(h)Capital Work-in-progress -
(e)Intangible Assets
(DH¥nancial asgets
(i) Investments 6 2,497 78 78
(i) Trade Reecivables 7
(i) Loans 8
()Other Financis! Assets
() Detorred Tax Assets (nat) 10
() Other Non-Current Asscls 0
2. Covrent Assels
alnventories 11 1,625 1,625 1,525
b.Financial Assels
() Investments 6
{i1) Trade Receivables 7 1,711 1,731 1,755
(i) Cash & Bank Balance 12 23 25 G
(iv) Bank Balances Other Than Tnree Above 12
(v) Loans 8 3.845 0,372 1577
{vi) Other Financial Assets
¢.Cutrent Thax Assets (Net) 19 160 160 159
d.Other Curvent Assels 9 14
4. Asset Feld Fov Disposal o o
TOTAL ASSETS .
(% BQUITY AND LIABILITIRS
i ‘;}'.Aquit*' '
v Eguity Shave Capitai 13 551 6351 031
h Other Fquity 14 (552) 155 5
a, Lizhilitics
(i) Non-current Liabilitics
aFinancial Liabilities
(i) Borvowings 15 578 3527
(i1} Trade Payables . 16
(i) Other Financial Liabilities 17 -
h.Provisions
¢ beferved Tax Liabilitie nnc‘) 1o 26
cl Other Nonc-current Liabilities i& 25 15
(i) Cursent Linbilities
Canncial Liabilit .
(1) Porvowiag 5 22,502 2,753 RYNiE
i) Trade Pay 16 1,789 1770 178y
(:i1) Other Financial Liabilitics 17 4,911 1,292 9,688
b Provisions .
¢ Other Curvent Liabilities 18 182 156 154
J.Current Tax Liability (Net) Y

TOTAL EQUYVEY AND LIABUTIES

rficant Accounting Policics and NMotes to Accounts
s Forming Part of financial Statement

As per oup report of even date attached,

3
Dave ; The goth cay of May
Bhuhaneswar

For and on hehalf of the Board

Axdl Agsrwal
Director

&

B
Funil Aparwal
Direcios




ARSS Developers Limited
CIN : U452090R2007PLC009201

"STATEMENT OF PROFIT AND 1.OSS

(Rupees in INR Lakhs)’

Income
I.Revenue From Operauons 20 e 10 : v 69
I1.Other Income 21 : 1 ’ ) 26
i11.0ther Cains/(Losses) - -
Total Incoms ) 11 95
IV.Expenses
(a)Cost of Materials Consumed 22 2 -
{h)Cost Of Goods/Services Sold 24 31 3
(e)Change in Inventories (Increase) /Decrease 25 - -
\d)D’S[)IbC)JlS\)ﬂ and Amortization expensecs 5 28 28
(e)Employee Benefit Fxpenses 25 14 68
(NFinance cost 26 631 379
(g)Cther Expenses o7 9 o 18
Total Expenses : 715 4906
V. Profit Belere ¥ )\cq:ltonal Ttems (md !a\ : R {704) (q401)
fxeepticnal Ttems i : : } - -
V1.Profit Before Taxes (704) (501)

Vil Tax ixpenses
{soCurrent Tax
(h)Tax of Farlier Years - -
edDeterved Tax 10
VITLPrafit (Loss) for the Period
{30, Other Comprehensive Income
& GY rems that will not be véclassified Lo profitor

Tons B
n Y h“m(' i investihents in equily shares earried at
Yalue through OCI
{b) Re-measvrement of defined emploves benefit plans -
(1) fneowme tax relating to items that will not be ‘
reciassiiied to pr 'm.l or loss
~on Reveluation ‘Surplus an l"‘oporly Pleni &
l",\!uv}.nnem i
- on.Re-measurement of defined employee benefit

vlans N

B () Tremns that will ba ceclassitied o protit or

Toss . ;

(&) Changes in investments other than cquity

shiaves zavvied at Fair Value tlnouvh SCI(FVOCT)

;1) Incorie tax relating to items that wiil be
Yoo lassiticd to profit or loss :

X ’l ()t.)l Qther comprehensive ncome wfiey fax -

X1 Mcial comprehensive inceine for the périod . (707) {qa6)

,\U }a:n'um;,s per r‘qult\ sharat
{1 Rasic ) ) 33 110.86)
L) bt ) A {10.56)

nifisanit Accounting Folicios and Notes Lo Azesunts
ses forping );‘('! .Jf Financial statement

< ak

?’ss" e owr report of even dat

o A %}y f' Ga ary.

Yor and on behalt of the Roard

A\/i el g
At Agacwal Suni! Agz:rv al

irector Director

(( A '\my ®wG
Proprietor ‘ o i {
MoNo- 032538 :
Date : The 5oth day of May,2018 ™
Bhubancswar

v . : r-



(Rupees in INR' Lakhs)
A. Equity 8hare Capital

Farticulars : Amount
As at 1 April 2016 651
|Changes in equity share capital -
1As at 31 March 2017 L 651
Changes i ecuitv share cavital -
As a1 31 March 2018 051
B. Other Equity
[ _ ‘ ’ ~Aumributacle to owners of ARSS Developers Limited
' sapsieul i z Reserves & Surplus Total
. Pariiculars | Share Application ee .
: i \pplica Genera Securities Retained other
: Money . . .
Reserves | Premium Reserve earnings equity
Balanece at 1 April 2016 L - = 2,072 (1,511) 561
:’roﬂt fov the j@@g } B ‘ -i - (406) (406)
[Other con: prelensiv i - - -
TOTGf TUinLgr -..,x-(.us_.l H .
P L - - - (406) (406)
Oti""" Adiastment ) L i - - - ' -
Isoue of equity @hd) es P - - - - -
idends paid B - - - - -
Bala'lcc at 31 March 2012 | - 2,072 (1,917) 155
Proit for the vear - - - (7o7) (zo7)
Other comprehensive income -1 - - -
LA ‘v’\)ll!.'r‘.‘. TIRIANITVE TN ' B
P T - | ol - - (zoD) (707)
lIssueofequityshares. - - -
| Balance at 31 Vs Varch 5016 -] - 2,072 (2,624) (552)

As per our report of even daie attached.

For A_jav B Garg

For and on behalf of the Board

A
Anil Acarwal -
Divecior

Sunil Agarwal
Director




ARSS Developers Limited
CIN : Ug52090R2007PLC009201
STATEMENT OF CASH FLOWS

(Rupees in INR' Lakhs)

Opers ttmg Activities

Profit before tax from continuing opel‘alxons . (704) (401)
Profit/(loss) before lax from dlscontmumg operations » - -
Profit before tax. - : o T , (704) v (401)
Adjustments for e ' ' L _ o
Depreciation on Property, p]ant and equipment 28 28

L.oss/(Gain) on Sale of Property, plant and equipment -
Re-measurement of defined employee benefit plans - -

Interest Inconie (1) -
Dividend Tncome
Operaling profit / (loss) before working capital changes (677) (373)
Warking capital adjustments: - o ,
Tneicave/ (deerease) in shorl-term Borrowings : {190) (550)
Inorease/(decrease) in Trade pavables 19 19
increase/{decrease) in other current habitities 46 (2.2
Inerease/(decrease) in other long-term liabilities
Decrease/(increase) in trade reccivables 20 20
Decrease/Tincrease) in provisions - :
Decrease/{increase) in other current assets - 44
Decrease/iinerease) in other non-current assets - -
Deerease/(increase) in other non-current financial assets -
D\-\. case/{increase) in other current (inancial Habilities . 510 {4,7006)
Becrease/(increase) in short-tern: loans and advances 5,527 2,200
1,)(zcrcaso/(incrc:ase) in Long-term loans and advances ‘ » - e
. l').!\\ i ))'ﬁ“)n)‘
1neotae taxes paid ‘ e (0
NIT CASH INFLOW ¥ROM OPERATING ACTIVITIES (A) T ssa (3,409)
Tnyesting Activitics .
hase of property, plant and equipment {21)
Purchase of Intangible Assets .- .
Purchase/(Sale) of Inv ostments (2.410)
laterest received (finance lncome) 1
Dividend reccived (financs income) o o o
NifE CASH OUTFLOW FROM INVESTING ACTIVITIES (1 T s

i s )
m i suvof(‘quttv stares . . -
i’; oceeds from securities prendun

lnierest paid -
Procecds/(Renayment) from bar m\/-ngs

BATE O S]I h‘w‘ LOwW (()lﬂ l‘l ()\N) FROM HN)\V(*H\:G ACTIVY r s

cinersase ((‘L(,\‘i:.l sey in ca.,h and cush vqmw.h‘n‘f !1‘ +54- ()
( ash and cash equivalents at the beginning of the year
Cash and eash cquivalents at year end

Asyperourreport of even date atvached,

Pasr A_)Av B.Gareg .o Vaorand on behalf ofthe Board .,

Anil Agarwal Sunii Agarwal

...... ) Divector . Direztor
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 Notest

o the Financial Statements for the year ended 31st

March,2018

1) Company Overview

ARSS Developers Limited {the company) is a public limited company incorporated and domiciled in India. The company is an associated entity of ARSS
infrastructure Projects Limited.

2) SIGNIFICANT ACCOQUXNTING PGLICIES
2.1 Basis of preparation

ey

(i)

Compliance with Ind AS :

The financial statements comply in all material aspects with Indian Accounting Standards (Ind AS) notified under Section 133 of the Companies Act,
2013 {the Act) ,Companies {Indian Accounting Standards) Rulcs, 2015 and other relevant provisions of the Act.

The financial statements up to year ended 31 March 2017 were prepared in accordance with the accounting standards notified under Companies
(Accounting Standzrd) Rules, 2006 {as amendad) and other relevant provisions of the Act.

These financial stazements are the first financial statements under Ind AS. Refer to Note No 39 for an explanation of how the transition from
previous GAAP to Ind AS has affected the company financial position, financial performance and cash flows.

Historical cost convention :

The financial statements have been prepared under the historical cost conventior, except for the following:

a) Certain financial assets and liabilities that is measured at fair value;

b) Net Detined Obligatians

¢) Assets held for sale

Current And Non -Current Classification

All assets and liabilities have been classified as current and non-cuirent as per the conipany's operating cycle and other criteria set out in the Division

11 of Schedule 111 to the Companies Act 2013. The company has ascertained its operating cycle as 12 months for the purpose ¢f current and non-
current classifications.

2.2 Property, plant and equipment, Intangible Assets and Capital Work-in-progress

i)

Reeognition and Measurement

All other items of property, plant and equipment are stated at historical cost less accumulated depreciation. Historical cost includes expenditure that
is directly attributable to the acquisition of the items.

Subsequent costs are included in the asset’s carrying amount or recognized as a separate asset ,as appropriate , only when it is probable that future
economic benefits associated with the item will flow to the company and the cost of the item can be measured reliably. The carrying amount of any

component accounted as a separate asset is derecognized when replaced. All other repairs and maintenance are charged to profit and loss during the
reporiing period in which they are incurred.

The cost of Property, plant and equipment not available for use as cn each reporting date are disclosed under capital work-in-progress.

Transition to Ind AS

On transition to Ind AS, the entity has elected to continue with the carrying value of all of its property, plant and equipment recognised as at 1 April
2016 measured as per the previous GAAP and use that carrying valuz as the deemed cost of the property, plant and equipment
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iii} Depreciation methods, estimated useful lives and residual value :

a) Depreciation is calculated using the Straight Line Method (SLM; to aliocate their enst ,net of their residual values over their estimated useful life.
The useful life has been determined based on thz technical evaluation doune by the incependent experts.

B} Any asset whose aggregate actual cost does not exceed five thousand rupees has been fully charged off in the year of addition.

e) The residual values are not more than 5% of the original cost of the assets. The asset’s residual values and useful life are reviewed and adjusted at the
end of each reporting period.

d) Depreciation on assets purchased/acquired during the year is charged from the date of purchase of the assets. Assets that are acquired during the
year are depreciated on pro rata basis from taz date of such addition or, as the case may be , up to the date on which such assets has been
derecognized.

e) An asset’s carrying amount is written down immediately to its recoverable amount if the asset’s carrying amount is greater than its estimated
recoverable amount.

f) Gains and losses on disposals are determined by comparing proceeds with carrving amount. These are included in-profit or loss within other
gains/(losses).

g) Leasehold land has been amortized over correspending lease period.

2.3 Revenue recognition :

Revenue is recognised to the extent that it is probable that the economic benefits will flow to the Company and the revenue can be reiiably measured,
regardless of when the payment is being made. Revenue is measured at the fair value of the consideration received or receivable, taking into account
contractually definec terms of payment and excluding taxes or duties collected on bekalf of the government.

The specific recognition criteria described below rmust ajso be met bafore revenue is rezognised.

Contract revenue (Construction Contracts) :

Contract revenue and contract cost associated with the construction of read are recognised as revenue and expenses respectively by reference to the
stage of completion of the projects at the balance sheet date. The stage of completion of project is determined by the proportion that contract cost
incurred for work perfermed up to the balance sheet date bear to the estimated tatal contract costs. Where the outcome of the construction cannot be
estimated reliably, revenue is recognised to the extent of the construction costs incurred if it is probable that they will be recoverable. If total cost is
estimated to exceed total contract revenue, the Company provides for foreseeable ioss. Contract revenue earned in excess of billing has been reflected

as unbilled revenue anc billing in excess of contract revenue has been reflected as unsarned revenue.
2.4 Other Incomes
a) Dividends shall be recognised as revenue when the shareholder’s right to receive payment is established.
b) Interest shall be recognised as revenue using the efective interest method as set cut ir Ind AS 109.
c) Revenue other than above is recognised only when it is probable that the economic berefits associated with the transaction will flow to the entity.
However, when an uncertainty arises about the collectability of an amount alreadv inciuded in revenue, the uncollectible amount or the amount in

respect of which recovery has ceased to be probable is recognised as an expense, rathz-than as an adjustment of the amount of revenue originally
recognised.
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2.5 Inventories :

Raw materials,Stores and spares,Semi-finsihed goods, traded and finished goods

Inventories are valued as under —

a) Raw materials, Stores spares, loose tools and Erection materials are valued at at the lower of cost or net realisable value;
b) Finished goods are stated at lower of Cost or Net Realisable Value; and

¢) Saleable scraps, whose cost is not identifiable, are valued at estimated realisable value.

Cost of raw materials and stores comprises cest of purchase.Cost of inventories also include all other costs incurred in bringing the inventories to
their present location and condition.

Net realizable value is the estimated selling price in the ordinary course of business after deduction of the estimated cost of completion and the
estimated costs necessary to make the sale.

2.6 Financial Instruments

b)

Financial assets and liabilities are recognized when the company beccmes a party to the contractual provisions of the instrument.

Financial Assets
Trade Receivables

Trade Receivables are recognized initially at fair value and subsequen:ly measured at amortized costs less provisions for impairment.

Other Financial Assets

Classifications
The company classifies its financial assets into the following categories:

#Those to be measured subsequently at fair value (either through other comprehensiva income or through profit and loss )
#Those measured at amortized costs ‘ '

The classification deperds upon the business model for managing the financial assets and contractual characteristics of the cash flows.

Measurements
Initial Recognition:
Financial assets are initially measured at fair value. Transaction costs that are directly attributable to the acquisition or issue of financial assets

{other than financial assets at fair value through profit or loss) are added to or caducted from the fair value measured on initial recognition of

financial assets . The transaction costs directly attributable to the acquisition of financial assets at fair value through profit or loss are immediately
recognized in profit or loss.
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c)

d)

vear ended

Subsequent Measurement: v
There are three subsequent measurement catezories inte which the company classifies its debt instrument financial assets:

measured at amortized cost

Financial assets are subsequently measured at amortized cost if these financial assets are held within a business whose objective is to hold these
assets to collect contractual cash flows and the contractual terms of the financial assets give rise on specified dates to cash flow that are solely
payments of principal and interest on the principal amount outstanding.

measured at fair value through other comprehansive income

Financial assets are measured at fair value through cther comprekensive income, if these financial assets are held within a business whose objective
is achieved by both collecting contractual cash flows on specified dates that are solely payments of principal and interest on the principal amount
outstanding and selling financial assets.

measured at fair value through profit or loss

Financial assets are measured at fair value through profit or loss unless it is measured at amortized cost or fair value through other comprehensive
income on initial recognition.

Equity instruments :

An equity instruments is a contract that evidences residual interest in the assets of the company after deducting all of its liabilities. Equity
instruments recognised at the proceeds received net off direct issue cost.

All equity instruments classified under financial assets are subsequently measurzd at fair value.The company has made an irrecoverable election at

the time of initial recognition to account for the equity instrument &t fair value through other comprehensive income.

Impairment of Financial Assets :

The company assesses on forward looking basis the expected credit losses associatzd with its assets carried at amortized costs. The impairment
methodology applied depends on whether there has been a significant increase in credit risks.

For trade receivables only, the company applies the simplified approach permitted by Ind AS 109,"Financial Instruments”, which requires expected
life time losses to be recognized from initial recognition of the receivables.

Derecognition of Financial Assets :

A financial assets is derecognized only when :

The company has transferred the rights to reccive cash flows from the financial assets or

Retains the contractual rights to receive the cash flows of the financial assets but assumes a contractual obligation to pay the cash flows to one or
more recipients.
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a)

i.

ii.

iii.

b)

c)

d)

Financiali

Financial Liabilities

Borrowings :

Borrowings are initially recognized at fair value, net of transacticn costs incurred. Borrowings are subsequently measured at amortized cost. Any
difference between the proceeds {net of transaction costs) and the redempticr amount is recognized in profit or loss cver the period of the
borrowings using the effective interest method.

Borrowings are removed from the halance sheet when the obligation specified in the contract is discharged, cancelled or expired. The difference
between the carrying amount of a financial liakility that has been extinguished or transferred to another party and the consideration paid, including
any non-cash assets transferred or liabilities assumed, is recognised in profit or loss as other gains/(losses).

Borrowings are classified as current liabilities unless the entity has an unconditional right to defer, settlement of the liability for at least 12 months
after the reporting pericd. Where there is a breach of a material provision of a leng-term loan arrangement on or before the end of the reporting
period with the effeci that the liability becomes payable on demand on the reporting date, the entity does not classify the liability as current, if the
lender agreed, after the reporting period and before the approval of the financial statements for issue, not to demand payment as a consequence of
the breach.

Trade and other payables :

These amounts represent liabilities for goods and services provided to the entity prior to the end of financial year which are unpaid. The amounts are
unsecured and are usually paid within 45 days of recognilicn. Trade anc other payables are presented as current liabilities unless payment is not due
within 12 months afier the reporting period. They are recognised ‘nitia iy at their fair value and subsequently measured at amortized cost using the
effective interest method.

Other Financial Liabilities

Financial liabilities are meastred at amortized cost using effective interest method. Finauncial liabilities carried at fair value through profit or loss are
measured at fair value with all changes in fair value recognised in the statement of profit and loss.

Interest bearing loans and borrowings are subseguently measured at amortizeC cost using effective interest rate method. Gain and losses are
recognized in profit and less when the liabilities are derecognized.

Offsetting of Financial Instruments:
A financial asset and a financial liability shall be offset and the net amount shall be oresented in the balance sheet when, and only when, an entity:

{a) currenily has a legally enforceable right to set off the recognised amounts; and
{b) intends either tc settle on a net basis, or to realise the asset and settle the liability simultaneously.

2.7 Employee benefits :

6y

- Short-term employee benefit obligations
Liabilities for wages and salaries, including non-monetarv benefirs, that are expected to be settled whoily within 12 months, after the end of the
period, in which the employees render the related service, are recognised in respect of employees’ services up to the end of the reporting period and

are measured ai the amounts expected to be paid when the liabilities are settled. The Habilities are presented as current employee benefit obligations
in the balance sheet.

Ali Short term employee benefits such as salaries, incentives, special award, medical benefits which fall due within
the employee renders related services, which entitles him to avail such benefits and non accumulating comp
and sick leave) are recognized on an undiscountad basis and charged to Profit and Loss Statement.

aths of the period in which
5-(like maternity leave
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Post-employment obligations

Provident fund obligations

Contribution to the provident fund, which is a defined contribution pian, made tc the Regional Provident Fund Commissioner is charged to the
Profit and loss Statement on accruai basis.

2.8 Income tax :

i.

iv.

V.

The income tax expense or credit for the period is the tax pavable on the zurrent period’s taxable income based on the applicable income tax rate for
each jurisdiction adjusted by changes in deferred tax assets and liabilities attributabile to temporary differences and to unused tax losses.

-The current income tax charge is calculated on the basis of the tax laws enacted ¢r substantively enacted at the end of the reporting period in the

countries where the company and its subsidiaries and associates operate and generate taxable income. Management periodically evaluates positions
taken in tax returns with respect to situations in which applicakle tax regulaticn is subject to interpretation. It establishes provisions where
appropriate on the basis of amounts expected to be paid to the tax authorities.

Current income tax expense comprises taxes on income from operations in India and is determined in accordance with the provisions of the Income
Tax Act, 1961.Minimum Alternate Tax {MAT) is paid in-accordance with the tax lzws, which gives rise to future econaomic benefits in the form of tax
credit against future income tax liability. The company offsets on a year cn basis, th2 current tax assets and liabilities, where it intends to settle such
assets and liabilities on a net basis. The current tax expense recegnized in the finar.cial statements is net off MAT credit utilized during the period.

Deferred income tax is provided in fuli, using the balance she=t apprcach, on temporary differences arising between the tax bases of assets and
lizbilities and their carrying amounts i the financial statements. However, deferred tax liabilities are not recognized if they arise from the initial
recognition of goodwill. Deferred income tax is also not accounted for if it arises from initial recognition of an asset or liability in a transaction other
than a business combination that at the time of the transacticn affects neither accounting profit nor taxable profit (tax loss). Deferred income tax is

‘determined using tax rates {and laws) that have been enacted cr substantially enaczed by the end of the reporting period and are expected to apply

when the related deferred income tax asset is realized or the deferred income tax liability is settled.

Deferred tax assets are recognised for 21l deductible temporary diffsrences and unused tax lesses only if it is probable that future taxable amounts
will be available to utilise thcse temporary differences and losses.

Deferred tax assets and liabilities are offset when there is a legally enforceable right to offset current tax assets and liabilities and when the deferred
tax balances relate to the same taxatior: authority. Current tax asseis and tax liakil'ties are offset where the entity has a legally enforceable right to
offset and intends either to settle on a net basis, or 1c realise the asset and settle the Kability simultaneously.

Current and deferred tax is recognised in profit or loss, except te the extent tha: it relates to items recognised in other comprehensive income or
directly in equity. In this case, the tax is also recognised in other comprehznsive inzcme cr directly in equity, respectively.




| Notes to the Finaneial Statements for th

2.9 Cash and cash equivalents :
For the purpose of preseniation in the statement of cash flows, cash and cash equivalents includes cash on hand, deposits held at call with financial
institutions, other short-term, highly liquid investiments with original maturities of twelve months or less that are readily convertible to known
amounts of cash and which are subject to an insignificant risk of changes in value, and bank overdrafts. '

2.10 Borrowing costs :

a) General and specific borrowing costs that are directly attributable 1o the acquisition, construction or production of a qualifying asset are capitalized
during the period of time that is required to complete and prepare the asset for its intended use or sale. Qualifying assets are assets that necessarily
take a substantial period of tims to get ready for their intended use or sale.

b) Other borrowing costs are expensed in the pericd in which they are incurred.

2.11 Provisions & Contingent Liabilities:

a) A provision is recognized if, as a result of a past event, the Compzny has a present legal obligation that can be estimated reliably, and it is probable
that an outflow of economic kenefits will be required to settle the obligation. Provisions are determined by the best estimate of the outflow of
economic benefits required to settle the obligation at the reporting date. Where no reliable estimate can be made, a disclosure is made as contingent
liability. Contingent assets are not recognized.

b) Where there are a number of similar obligations, the likelihood that an outflow will be required in settlement is determined by considering the class

of obligations as a whole. A provision is recognised even if the likelihood of an outflow with respect to any one item included in the same class of
obligations may be small.

2.12 Contributed equity :
a) Equity:
Equity shares are classified as equity.

Incremental costs directly attributable to the issue of new shares o= cptions are shown in equity as a deduction, net of tax, from the proceeds.
b) Dividends:

Provisions is made for any amount of dividend declared , being appropriately authorized and no longer at the discretion of the entity, ¢n or before
the end of reporting peried but not distributed at the end of the repo=ting period.

2.13 Earning Per Share
a) Basic Earning Per Share :
Basic Earning Per Share is calculated by dividing the profit attributeble to owners of the company by the weighted average number of equity shares
outstanding during the financial year.
b) Diluted Earning Per Share

Diluted Earning Per Share adjusts the figures used in the determiration of the basic earning per share to take into account the after income tax effect
of interests or other finance costs associated with the dilutive potential equity.shares and the weighted average n r-of additional equity shares
that would have been outstanding assuming the conversion of all dilutive potential equity shares. '




Notesto the Financial Statenients for the year ended 31st Marcl

2.14 Segment Reporting

Ind AS 108 establishes standards for the way that business enterprises repert infermation about operating segments and related disclosures about
products and services, geographic areas, and major customers. Tha Company's cparations predominantly relate to providing end-to-end business
solutions to enable clients o enhance business performance. Basec on the "managzzment approach” as defined in Ind AS 108, the Chief Operating
Decision Maker (CODM) evaluates the Company's performance and allocates rescurces based on an analysis of various performance indicators by
business segments and gecgraphic segments. Accordingly, information has been presented both along business segments and geographic segments.
The accounting principles used in the preparation of the financial statements are consistently applied to record revenue and expenditure in
individual segments, and are as set out in the significant accounting policies. There is only one operating segment and geographic segment and
therefore no separate disclosures are considered necessary.

2.15 Rounding of amounts :

All amounts disclosed in the financial statements and notes have been rounded off to the nearest Lakhs as per the requirement of Division II of
Schedule 111 to the Act, unless otherwise stated.
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Note 6: Investments

Investment in Equity Instruments

Unquoted at Cost

Investment in Subsidiary Entities

2,70,700 Equity Shares of Par Value of Rs. 10/-each fully paid in

North West sales & Marketing Limited 78 78 78

Investment in Associate Entifies

3183480 Equity Shares of Par Value of Rs. 10/~ each fully paid in

ARSS Infrastructure Projects Lid =419 ) i

Investment in Joint Ventures - - -
Total : 2,497 78 78

{1) Non-current 2,497 78 78

{iiy Current - - _

Category wise Investments:

At Amortized Cost . . 2.497 78 78
At Fairvalue through Profit & Loss (FVPL) - - -
At Fairvalue through Other Comprehensive Income (FVOCI) - - -

Note 7: Trade Receivables

Secured,considered good
() Non-Current -

Sub-Total - - -
(ii) Current
Gross Trade Receivables 1,725 1,745 1,767
Less: Trade Receivable Written off (14) {12) (14)
Less: Impairment loss/{Gain) on financial assets -
Sub-Total 1,711 1,731 1,753
Total 1,711 1,731 1,753




Secured,considered good
(i) Non Current

Security Deposit

-'Government authorities - - -

-'Others - - -

Loans and Advances - - -
Sub-Total - - -

(i1) Current

Security Deposit

-'Government authorities

-'Others* 6 6 6

Loans to related party 3,836 - 9,361 11566

Loans to Others - - 5 5
Sub-Total 3,845 9,372 11,577

Total v 3,845 9,372 _ 11,577

*Others Includes Security Deposit & Withheld money receivable.

Note 9: Other Assets

(1) Non-Current
Capital Advance "

Sub-Total - _

(31) Current
Prepaid Expenses
Balances with Statutory Authorities : -
Vendor Advances

Sub-Total -
Total -




Property, plant and equipment -26

-23 (18)
Asset Held For Disposal - - -
Employee Benefit Obligation - - -
Impairment loss/(gain) on financial assets - - -
Minimum Alternate Tax{(MAT) - - R
Brought forward losses » - - -
Total (26) (23) (18)

Note 11: Inventories

a. Materials at Site
b. Stores,Spares & Loose Tools
¢. Work In Progress

d. Finished Goods

Total 1,625 1,6
Note 12: Cash and Bank Balance

Balancz; with bz;nks

(i) Cash at bank 22 24 18
(i1) Cash on hand 1 2 1
Less: Bank overdraft - - -
Total 23 26 19
Less: Balances In Bank Other Than Above* - - -
23 26 19

Details of Cash at Bank :
In Current Account
In Fixed Deposits

3]
o
[$]]

19
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Note 13:Share Capital

(A) Authorised Shares Caplta}
Equity Shares ::

1,00,00,000{As on 31st March 2017 1,00,00,000 As on 31st 1,600 1,000 1,000

March 2016 1,00,00,000) Equity Shares of Rs.10/- Each

(B) Issued, Subscribed and Paid Up

Equity Shares:

£5,08,416 {As on 31st March 2017 65,08,416 As on 31st March 651 651 61

2016 65,08,416 ) equity shares of Rs. 10 each fully paid up 2
Total b51 651 651

i} Reconciliation of number of Equity shares are set cut
below: , .
a) Shares outstanding at the beginning of the financial vear. 6,508,416 6,508,416 6,508,416
b) Issued during the year - -

¢y Shares forfeited/brought back/canceiled during the year . -
d) Shares outstanding at the end of the financial year 6,508,416 6,508,416 - 6,508,416

b = 2 % = 5 & = Xt 3 SRENERY G L e iR i WK
Name cf the Shareholders % Held No. of Shares % Held No. of Shares % Held Ng¢. of Shares
Equity Shares:
ARSS Infrastructure Projects Limited 38.41% 2,500,000 38.41% 2,500,000  38.41% 2,500,000
Rajesh Agarwal 13.64% 887,500 13.64% 887,500  13.64% 887,500
Subash Agarwal 12.83% 835,000 12.83% 835,000 12.83% 835,000
Sunil Agarwal 7.95% 517,500 7.95% 517,500 ‘ 517,500
Anj} Agarwal 7.80% 507,500 7.80% 507,500 507,500
Prateek Agarwal 5.38% 350,000 5.38% 350,000 350,000
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(i) As per records of the company, including its register of shareholder/members and other declarations received from shareholders regarding beneficial interest,the
above shareholding represents both legal and beneficial swnerships of shares.
(i1) The company has only one class of equity shares having par value of Rs. i¢/- per share. Each holder of equity shares in entitled to one vote per share.

(iii)In the event of liquidation of the company, the holders of equity shares will be entitled to receive remaining assets of the company, after distribution of all preferential
amounts.The distribution will be in proportion to the number of equity shares heid by the sharsholders. '

(E) There are no shares reserved for issue under options and contracts or commitments for the sale of skares or disinvestment.

(F) For the period of five years immediately preceding the date at which the balance sheet prepared the compary has not :
(i) Allotted any shares as fully paid up pursuant to contract without payment being received.

(ii) Alloted any shares as fully paid up by way of bonus, and

(iii) Bought back any shares

a. Securities Premium

Opening Balance 2,072 2,072 2,072

Add:-Additions during the year - ‘
Sub Total 2,072 2,072 2,072

¢. Retained Earnings
Opening Balance/ As on Transition Date -{1,917) (1,511) {(1,510)
Add: Profit/(Loss) during the year (7o7) (406)
Add :Re-measurement of defined employee benefit plans } ) _
through OCI :

Less: Deferred Tax liability / (Assets)on Transition date - &y
less; Impairment loss on financial assets -
Add:Depreciation on Capital Stores classified as PPE on

transition date , ]

Sub Total (2,624) {1,917) {1,511)
Grand Totals (552) 155 561




the year ended 31st 2018

‘on-Current Borrowings

{a) Term Loan From Banks 1,614 1,352 1
{b) Term Loan From Others (IFCI Ltd) 3,817 6,408 9,014
Less : - Current Maturity of Long term debt - - -
Term Loan From Banks -1,614 -1,352 -1
Term Loan From Others -3,239 -2.881 -0,014
Total non-current borrowings ’ 578 3,527 -

(ii) Current Borrowings
{a) From Banks -
(b) Financial Lease Obligations - -

{¢) From Others _ 2,563 2,753 3,312
Total current borrowings 2,563 2,753 ‘ 3,312

Notes :-

(i) Term Loan from IFCI Ltd is unsecured and carries interest rate of 11.75 % p.a. repayable in 27 monthly equal installments commencing from 08-02-2017 10 08-04-

2010.

(i)Current Borrowings from others include related party loans to the extent of Rs 1098 Lakhs (2016-17:: Rs 1258 Lakhs , 2015-16 :: Rs 1998 Lakhs).

S S : 5 S & / i N A T e P S N
1. Non-Current - - _

Sub-Total - - -
ii. Current 1789 1,789
Sub-Total 1,789 1,789
Grand Total 1,789 1,789




Notes to the Financial Statements for the 3

te-17: Other financial liabilities

i. Non-Current
Retention Money
Capital Creditors

Sub-Total - -
ii. Current '
Current Maturity of Long term Debt

Term Loan From Banks 1,614 1,352 1

Term Loan From Others 3,23 2,881 9,014

Liability For Expenses 58 59 73
Sub-Total 4,911 4,292 9,088

Total 4,911 4,292 9,088

Note-18: Other Liabilities

Non- Current Liabilities _
Security Deposits Received 25 25 25

Current Liabilities

Payable to Statutory Authorities 107 - 136 158
Mobilization advance Received - - _
Advance From Customers 75 - - _

Total 182 136 158
Note-19 ts) In Net

: Current Tax Liability/ (Asse

Income tax payable , - -
TDS receivable (160)
Total (160)




Note-20: Revenue from operations

Revenue from Operation :

Sale of Services* o 10

Sale of Products -

Less:Impact of finance component of deferred revenue - -

Total o0 69
* Includes claims and incentives

Nole-21: Other income

Interest Income From Financial Assets measured at Amortized

Cost 1 -

Interest On Arbitration Cases - -

Other items - 26
Total 1 26

Note-22: Cost of material consumed

Material and components consumed
Opening Stock

Add: Material Purchased during the year - 2
Less:Closing Stock -

Total 2 -
Note-23: Change in Inventorics

Opening Stock
Work In Progress _ ) ) 1,625 1,025
Finished Goods » R v . .

‘ Sub-Total o 1,625 1,625
Lesis:- Closing Stock
Work In Pl‘()gi‘css 1,625 1,625
Finished Goods - -

Sub-Total 1,625 1,625 ‘

INCREASE(-)/DECREASE(+)




YU VYUIK IMXPENSsces ) - 2
Wages & Salary 5 L
Hire Charges - -
Fuel Expenses , -
Land and Devlopment Expenses 26 -
Toltal o 31 2
vdialy o0 OUUWHTIITES 14 68
Director's Reutuneration ‘ - -
Contribution to PF & Other Funds - -
Staff Welfare - e
Total 14 68

Interest On Borrowings B ’ 631 379
Iaterest on Deferred Payment Terms o - : - -
Total ' 631

* Interest Lo others includes interest on other advances

&

Repairs & Renewals:

Plant & Machinery o R T R |

Others P ’ R : o . .
BadDebt . . R SN T » 14
Impairment loss on financial assets ’ - -
Provisien for Bank Guarantee Invoked - -
Legal & Professional Charges 4 ' 2 1
Royalty . » - : - -
Travelling & Conveyance 1 1
Auditors Remuneration - S B R P -
Directors' Sitiing fees ' S R P -
Bank Charges - R T et T o
Insurance Charges ‘ ' ' - i
Eleetricity Charges - -
Interest on Service Tax 5 -
Miscellaneous Expenses _ - -

Corporate Social Responsibility Expenses




Note 28 : .

This note provides an analysis of the company’s income tax expenses, show amounts that are recognised directly in

equity and how the tax expenses is alfected by non-assessable and non- dcductxble items. It also explains significant
estimates madc in relation to the companv s tax position. : .

Income Tax Expenses

’ .P ) ticul 31st March, | 31st March,
Jarteniars. 2018 2017
(a) [Income Tax Expenses '~ B
Curxent Tax :
Current Tax on profits for Lh(, year - -
Adjustnients for current tax of prior periods - -
Total Current Tax Expenses - -
Deferred Tax :
Decrease/(Increase) in deferred tax assets (3) (5)
{Decrease)/Increasc in deferred tax liabilities - -
Adjustments for deferred tax of prior periods -
“Total Deferred tax cxpenses/(benefits) {3) {5)
Total Income Tax Expenses {3) {5)
Income Tax Expenses is attributable to :
i d ] 3 ()
otal Tax Expenses Charged to SPL 13) (5)
Total Tax Eapenzes/{Deferred Tax Benefits) ) }
Charged against OCI
Totol Tax Expenses /{L'efcrrcd Tax Repelits) ) (5)
b} Reeonciliation of tax evpenses and the accountiog profit multiplied by Indin's tux rate

(c) Amount recepnds od dlreatly

During curren and previous
ravable under incoine Tax Act, 1961,

v equity

year the company has ircurred loss hencs there is no current tax required to be
Accordingly.

reconcilation of tax expeases is not required.

Facticulars

f\ggl'arzdl(r curren and deferrad wax arisirg in the
teporting pericd ad not recognised in net profit
ss.or other comprehmisive necgme buat
wited) t equity:

31st March,
2018

31st March,
2017

Turrent tax: share iss_up Wr\ snction cnst

eferred tax: Corverctibie bonds

} Unrecounived teraperary differercey

s Partléugays.

31st Maxch,
2018

31t Maxrh,
2017

carnings

SR -(-cngnism deferred tax fabilities mlam*g )

he .lmve termiporary differenzés

‘Nowr No. 29 : Movement in Leferred Tax Assct-lucomes

aviiculars

[ Asat3: 033018

As nt 31.95.0017

""(}bCl'l\’

|
{Thmugh FL ﬂan hlod

Throngh

‘fFarongh
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{i

{ii)

Nofes o the Finaneial Statemieats as ot and for the year cnded Maren 81,2018
{All amounts in INR Lakhs, unless otherwise stated}
Note No. 30 Fair value measurements

Financial instruments by category:

31-Mar-18 i 31-Mar-17 April 1, 2016
Particulars FVPL FVOCI Amortised | FUPL FVOCT Amortised FUPL FVOCI Amortised
cost cost cost

Financial assets :
Investments: i : |
Equity instruments . - 2,497 B . 78| - - 78
Trade receivables : - - 1,711 § - - 1,731 - - 1,753
Cash & Bank Balance - - 23 - - 26 - - 19
Bank Balance Other than above - - -
loans - - 3,845 - - 9,372 - - ‘11,577
Derivative financial assets - - - - - - - - -

thers - - - - - - - - -
Total financial assets - - 8,076 - - 11,207 - - 13,427
Financial liabilities
Borrowings 3,141 6,280 3,312
Derivative financial liabilities - - -
Trade payables 1,789 1,770 1,789
Other financial labilities 4911 4,292 9,088
Total financial liabilities - - 9,841 - - 12,342 - - 14,189

Fair value hierarchy:

This section explains the judgments and estimates made in determining the fair values of the financial instruments that are

{a} recognised and measured at fair value, and

(o) measured at amortized cost and for which fair values are disclosed in the financial statements.

To provide an indication about the reliability of the inputs used in determining fair value, the company has classified its financial instruments into three levels prescribed under
the Ind AS 113 "Fair Value Measurements “. An explanation of each level follows underneath the table.

Financial assefs and [iabilities
measured at fair value - recurring fair

value measurements At March31,
2018

Level 1 Level 2 Level 3 Total

Financial assets

Financial investments at FVPL
Equity instruments - - -
Mutual funds - - - -
Financial investments at FVOCI
Quioted equity investments - - - -
Unquoted equity investments - - - -
Derivatives
Foreign exchange forward contracts - - - -
Foreign currency options
interest rate swaps

Total




'for the year

Financial assets and liabilities
measured at fair value - recoring fair
value measurements At March31,
2017

Financial assets :

Financial investments at FVPL

Equity instruments - - - .
Mutual funds - - R .
Financial investments at FVGCI
Quoted equity investments - - - i
Unquoted equity investments - - - _
Derivatives i .
Foreign exchange forward contracia - - - .
Foreign currency options - - - : N
interest rate swaps - - - .
Total - - - -

ELevel 1 Level 2 {Level 3

Financial assets and liabilities
measured at fair value - recuTing fair [Level 1 Level 2 Level 3 Total
value measurements At April 1, 2016

Financial assets

Financial investments at FWPL
Equity instruments - - - R
Mutual funds - - . .
Financial investrents at FYVOCI -
Quoted eguity invesiments - - - _
Unguoted equity investments B - - .
Derivatives -
Foreign exchange forward contracts - - - -
Foreign currencv options - - - N
Interest rate swaps - o -
Total - - -

Level 1 : This hierarchy includes financial instruments measured using quoted prices. This incluces }isted equity instruments and mutual funds that have quoted price. The
fair value of ail equity instrumentstincluding bonds) which are traded in the stock sxcharge is valued using the closing price as at the reporting period. The mutual funds are
valued using the closing NAV.

Level 2 :Fair value of firancizl instruments that are not traded in an active marke: (for example, iraded bonds, over the counter derivatives) is determined using valuation
techniques which maximize the use of observable market data and relyv as little as Dossible on entity-specific estimates. If all significant inputs required to fair value an
instrumenst as observable, the mastrument is included in level 2.

Level 3 : if one or more of the sigr:ficant inputs is not basad on observable data, the instrument is inciuded in level 3. This i
consideration and indemnification assets.

%

the case for unlisted equity securities, contingent




A)

{B)

Notes tofHe Financial Statements as at and for the year eude

ind AS 107 "Financwal instrument: Di ng amounts reasoraniy approximate the fair vaiue. Accordingiy

lue disclosures have not been made for

1SITUMenis-

Trade receivabies

Cash and cash Equivalent
Leans

Borrowings

Trade pavables

Capital creditors

Other payables

NO kLN

Note No. 31 : Financial risk management
The company's few portion of activities are exposed to variety of financial risks i.e. market risk, credit risk and liquidity risk.
unprediciability of financial markets and seek 10 minimize potential adverse effects on its financial performance.

he company's primary focus is to foresee the

'—l

This note explains the sources of risk which the entity is exposed to and how the entity manages the risk :

Risk Exposure arising from Measurement ‘ Management
Credit risk . Cash and cash equivalents. trade Ageing analvsis { Diversification of bank deposits, credit
receivabies and other financiai Credit rating limits and letters of credit

instruments, financial assets measured at

{Availability of committed credit lines and
borrowing facilities

i
amortized cost. i
|
T
i

Borrowings and other Habilities fRolIing cash flow forecasts

Credit risk

Credit visk refers to the risk of default on its obligation by the counter paxt\ resulti
primarily trade receivables [mm customers other than government entities .T rvese

g in a financial loss. The maximum exposure to the credit risk at the reporting date is
ade receivadles are tvpically unsecured and are derived from revenue earned from domestic

10
T

nd foreign customers. Credit risk is managed through credir approvals, es*abl sh credx’t limits and continuously monitoring the credit worthiness of customers to which the
company granis credit tevms in the normal course of business. On account of ad option of ind AS 109, the company uses expected credit loss model to assess impairment loss

the company us2s a matrix to compute the expected credit loss allowance for rade receivable .
3 3 P

Credit risk managemenrnt
Tredit risk is managed o instrument oasis. Fo: Banks and financial institutions ,only high rated banks /institutions are accepeed. For other financial instruments, the
companry assesses and maintains an internal credit rating system. The finance function consists of a separate team who assess and maintain internal credit rating system.

Liquidity Risk

Prucdent liquidity risk management implies maintaining sufficient cash and marketable securities and the availability of funding through an adequate amount of committed
credit facilities to meet obligations when due and to close out market positions. Due o the dynamic nature of the underlying businesses, the company treasury maintains
fle in funding by maintaining availaoility under committed crediz lines.

anagement monitors rolliing forecasts of the company's liquidity position: (comprising the undrawn boirowing facilities below} and cash and cash equivalents on the basis of
cxpected cash flows. This is generally carried out at iccal level in accordance with practice and limits set by the company. These limits vary by locations to take into account
the v of the market in which the entity operates. [n addition, the company’s liquidity management policy involves projecting cash flows in major currencies and

considering the leve! of liquid 2ssets necessarv to meet these, monitoring balance sheet liquidity ratios against internal! and external regulatory requirements.and maintaining
debt financing plans o




{a)

(b}

Neteés to the Financial §tatements as at and for the yeared

Note No. 32: Czpital management

Risk management
he company's cbjectives when managing capital are to:

-safeguard their ability 1o continue as a going concern, so that they can rconti

-maintain an opiimal cepital structure to reduce the cost of capital.

In order to mainzain or adjust the capital structure

shares. The company monitors capital using gearing ra

. the company may adjust the amount
o, which is net debt divided by to:a

bank balances Equ-ty includes equity share capital and reserves that are managed as Ca
Partiow March 31, March 31, |March 31,
ieuiars 2018 12017 i2016
Net Debt B _ 3,131 ¢ 6.280 | 3,312
Total Equity 99 806 1,212
Net debt to Equity Ratio 31.73: 7.79 2.72
Dividends
. March 31, March 31,
Particulars 2018 2017

() Equity shares

Fina! dividend for the year ended
31.03.2017 of Rs. NIL {31.03.2016 Rs.
NILj per fully paid skare

Interim dividend for “he year ended
31.63.2017 of Rs. NIL {31.03.2016 Rs. - -
Nii) per fully paid share |

(i1} Dividends not recognised at the end of
Aty £=3
the repcrting pericd

In addition tn the above dividends, since
veay end the directors have i
recommended the pavment of final
dividend of Rs. NIL per fully paid equity
share (31.03.201€ Rs. NILj. This
proposed dividend is subject to the !
approval of shareholders in the ensuring
annual general meeting.
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NOTE-34
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iCONTING
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; 31st March 2018

‘g1st March 2017

31st March 2016
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Note 39- Fn-st Time adoptmn of Ind AS S -

The accounting policy set out in Note 2 have been applied in preparing the fmancml statements for the year ‘ended
3ist:‘March 2018,the comparative information presented in these financial statements for the year ended 31st
March 2017 and in the preparation of an opening Ind AS Balance sheet at 1st Apr 2016( transition date ).In
preparing its opening Ind AS balance sheet, the company has adjusted the amounts reported previously in financial
statements prepared in accordance with the accounting standards notified under Companies (Accounting
Standards ) Rules,2006 (as amended) and other relevant provisions of the Act (Previous GAAP).An explanation of
how the transition from previous GAAP to Ind AS has affected the companies financial position, financial
performance and cash flows is set out in the following tables and notes.

A. Exemptlion Availed

1. Deemed Cost for Property, Plants & Equipments

Ind As 101 permits a first time adopter to clect to continue with the carrying value for all of its Property , Plant &

E 'upmmlt as recognized in the financial statements as at the date of transition to Ind AS, measured as per the
previous GAAP and use that as its deemed cost as at the date of transition . Accordingly the company has elected to
measuzre all of its Property, Plant & Equipment, Intangible assets at their previous GAAP carrying value.

2. Designation of previously recognized financial instraments.

{nd AS 101 allows an entity to designate investments in equity instruments at FVTOCI on the basis of the facts and
circumslances at the date of transition to Ind AS. The conipany has clected to apply this exemption for its
investment in equity investments.

3. Deemed Cost For Investment In Associates and Subsidiary

Ind As 101 allows a first time adopter to measure the investments in joint verdures one of the following amounts in
its standaione opening Ind As Balance Sheet

DCost derermined in accordance with Ind As 27

,1)1 Jeeimed Cost ) ) )

Dieemad Cost of such an investment shall be either of fair value at the date of transition or previous GAAP cartying
awmount at the at date. ' N '

T'he company has opted ,)wvmus GAAP carrying amount as decised cost of Investinerits In Joint Ventures at
wraasilion date,

B Mandatovy Mieeptions

. Lstimmates

An entity’s estimates in accordance with Tnd AS at the datz of transition to Ind AS sha'l be copsistent with

sstimates mace for the same date in accordance with neevions GAAP (after aljustments o veflect any difverance
: ! Vi

acce ummv policies),

Trid AR estimates as at 1st April, 2016 are consigtent w‘.H the estirantes as at the same date made in conformity with

peovious GAAP. The Company made estimates for tollowmg itenis in accordence with Ind AS attlie date of

tranisition as these were not reguired under previous (1A.AP :

2.Classification and meagarement of financial assctls
hm AS 101 requires an entity to assess classification and measurement of Fm.mo al. aqsets on the basis of the facts
ang d circumstances that exist at the date of transition to 1nd A3,

3.De-recog: ﬂtwn of finuncial assets aud Habilitier
Thd AS 101.re (uir ns a fist e adupter to apply the de-veeoznitien provisjor.s et Ind AS 109 prespectively for
Liaiisuctions oceurring on or after the date of tr"m,luon tn Ind /\ '

- ‘ . N 1

. mnsllmn to Ind AS ’{Lconulmt.o.x . o - . C
1 he following recone iliations pr ovide a qmnhhmtlon of +hc eff ect cf significant differences arising from the
transition Trom previous GAAP to Ind AS in accordance with Ind AS101:
DReconciliationrof Balance shest as at April 1,2016 and March 31, 2017
T Reconciliation of Statement of Profit and Loss for the year ended March 31, 2017
[T} Reconciiiation of Egquity as at April 1,2016 and March 51, 2c17
The presentation lcquum.ent\ under Previous GAAP differs from Ind AS and henee, Previcus GAAPR infor mdtl()n
has been 1cg1‘(,1,pcd for case of reconcilistion with Ind AS.. The 1\(‘g10uped Previous GAAP informa
from the Finangial Statemenss of the Comneny pmp.-.\md inaccordance with Previous GAAR.




1. Reconciliations of Balance Sheet as at April 1,2016 and March 31,2017
(a)Reconciliations of Balance Sheet as at April 1,2016

(Rupees in INR' Lakhs)

. Particulars

Note

‘As at 1st
April, 2016

No

(Previous
GAAP)

As atast
April,2016

Adjustments .
_— (Ind-AS)

1. ASSETS
1. Non-current Asscels
{a)Property, Plant and Equipment
(b)Capital Work-in-progress
(c)ntangible Assets
(dD¥Financial Assets
' (i) Investments
(i) Trade Receivables
(ii)Loans
(iv)Other Financial Assets
(e) Delerred Tax Assets (net)
(fy Other Non-Current Assets
2, Current Asscts
a. Inventories
" h.Financial Assets
' () Investments .
(i) Trede Receivables
(i) Cash & Cash Equivalents
- {iv) Bank Balances Other Than
“three above
(v Loans
(i) Other Financial Assets
o.Carrent Tay Assets (Net)
d.Other Current Assels

4. Asset eld For Disposal
o TOTAL
WL FQUITY AND LIABILITIES
1. Fquity '
A, Bguity Share Capital
b, Cther Lguity ~
2. Liabhijtices

(1) Noa-purvent liabilities
a.Financial 1Liabilities
i} Borrowings |
{ii} Trade Payables

HoProvisions
_eeferred Tax Lishilities (net)

T dOther Noge oy t Liabilitics
(1) Caerent diabilities

afiranciat Liebiiitties
. (i) Rogrowings
- . f’v-

Trade Tayakles

|38l

347

96

- 1,625

- 1753
17 )

(26a)

5

17

231

19

) Privvisicns

" ¢.Otaer Uiabilitios
d.Current Tax Lizbility (Nat)

CTOTAL

Py

‘i11) Other financial Liagilities

75 B o

9,270 '

)

i
!
i

s

[P SSUNY VU




! (h)Reconciliations of Balance Sheet as at March 31,2017

(Rupees in INR' Lakhs)

Particulars

Note

As al 31st

March,2017

No

(Previous
GAAD)

As at 3151

Adjustments -

M'n'ch, ol

(Ind AS)

1. ASSETS

¢ Cuarrd

1. Lemity

sy2. 0

. Liab

-

e A o B e i bt P b A AR S b KT

'4

1 TOTAL T

Frmmamt s e v oty 47 o e A S 9

}

1. Non-current Asscts
(a)Property, Plant and Equipment
(bYCapital Work-in-progress
(e)Intangible Assets
{d)Financial Assels

(i) Investments

(ii) Trade Receivables

Giin)Loans

(iv)Other Financial Assets

(i) Investments

(e) Deferred Tax Assets (net)
(f) Other Non-Curreni Assets
2. Curvent Assets
a.Inventories
b.Financial Assets

(i) Trade Receivables
(ii1) Cagh & Cash Fquivalerds

{iv) Bank Balances Qther Than

thees above
{v) Loans

(v1) Other Findncial Assets

ant Tax Assets (lu y

&.Other Current Asset

3. Asaset Held For Disposal

TOTAL

IQUI'I 1 AND LIARDITIES

a. Yenity shave Capital
b. Other Squity

(1) Non-current liabilitics
a.financiat Liabilities

(1) Borrowings

fii) Trade I’rlyables

b.Provisions
e.Deferved Tax I iabilities (net)
d.0ther Non-cut mn[ Liahilities
{11) Current lmblhhc

afinaneial Liabilities ~

(1) Borrowings

U‘u't'
“ade

Payahles
\zn Y Ovher Finavoia
b Pl(“’l‘!(‘ﬂs ‘

c.Other L omh*\ee
d.Current Tax §

1 Lanbilitie

'1'\1!1*',/ (Net)

ULEY and L AHU AIES

9%

340

1,625

20

{160)

(0

1,625

1,781

13,331

2
g

o

o

RN




. C.Reconciliation of Statemnent of Profit and Loss for the year ended March 31, 2017
(Ru"cu. in IP.I‘. Lakhe)

Particulars

Note

31st
March,2017

(Previous
GAAP)

Adjusitments

gi1st -

__M'arch,zg_ 7|

(Ind AS)

Income
1.Revenue from Operations
iL.Other Incomes
I1T.Other Gains/(Losses)
Total Income
V. Expensces
{a)Cost of Materials Constmed
{h)Cost Of Guods/Services Sold
{c¢)Change in Inventories (Increase) /Decrease
" (d)Depreciation and Amositizaticn expenses
(ejEmployce Benefit Expenses
(f)Finance cost
{g)Other Lxpenses
Total expenscs
V. ?rofit Before exceplional and tax
Exceptinonal items
VILProfit before Taxes
IX.Provision for Taxcs
(d‘l)dcncd Tax
“{b)Curent Tax
K. Profit (Loss) for the Period
XLOther Comprehiensive Incone
A (i) Itewns that will not be reclassified to
profit or loss :
(a).Changes in investments in equity shares
cariied at Fair Value through OCI
(b) Re-measurement of defined employee
bu\dn plans '

{ii) fiticome lax relating to iterns that will
nay bv’ reclassified to profit or loss

- On Rov"\luahon Surplus on Property, Plant
& .,qluomcnt
- cn'Re- meo.suwnmm f\l defi ned employee
'*'»Lht piace '
I () Ttems that will be r'('ci:mslﬁcd to
profit oross
(a) Changes in investments other than equity
shares carried at I'air Value througiy OCI
(FVOCI)

(ii) Income tax reJating to items that will
he 1'¢‘Lmsmhcd to profitcer loqs :

] XH Total (Hlu e (‘(‘:mm'chcpswe Income
'nﬁ‘r  ¥19:'¢

XK1, I‘ol'll comprenensive income for the

e cricd

w2

W

SV

69

206

69
26

95

‘)‘S

28
65
379
20
495
(400)

(400)

~~
[Suls
s

(405)

f (1053

(2)

e
hd

68
379
18
4906
(401)

(401}

28




d.Reconciliation of Equity as at April i,2016 and Maveh 34, 2017
(Rupees in IR Lakhs)

Paiticulars’ ‘ Note No As at gi-iare h»' Asar-Apeil-

E 17 . . .6

otal equily as per previous GAAYP Rov 1,213

Debl Component Of Equity Instruments
Deferred taxes under balance sheet approach | - (1)

Elimination of finance component of debt
revenue
Reserves for equity instruments through OCT |

Reweasurenent of Investment in Joint venture

Restatement of Property, Plant and Equimment o ‘ o R

[m])au“nrnt csses on Uinancial Assets SR , . ‘ S
'1 ol al equity as s per Ind AS | Joy 1,212

Notes to first time adoption

1.Deferred Taxes
Under vrevious GAATP, deferred taxes were recognised based on Profit &loss appro ach i.e. tax irapact on difference
between the accounting income and taxable income. Under Ind AS 12 “Income Taxes ", deferred tas s vee og,mscd
by following balance sheet approach i.c. tax impact on temporary differcnice be t\vcen ﬂ*c calrving vamn of agset and
'1ub\hms in me bo oks and their respective tax base. C()IlSL,CIUCIlﬂ" the impac: is as below :- :
r : # As on Travsition date 1.c. 1st Apt 2016 1 Rs 1Lakhs of deferrad

additional

tas
# As on Comparative date Le, 31t Mar 2017 13 NIL,

,w.mm(url"nm\{ m 'i rade receivables

As pei Ind AS.109 Financial Instrument "Recognition and Measurement ", 1o cempary is .’f‘qm"(,d £ spnly
expected credit loss model for recognising the 1mpmrment loss on lrada cc'o»mlne". AL tlw Cn'm')'«mv l‘:as
eated additional allowances for impairment ioss (exclusive of fully credit irapaired raceiy

following amounts :- . . o _
#Asoin'l Transition d(ltcx e, 18t Apr 2016 5 Rs 1 skl _ .

£

aidteciossification and Regrouping : ,

As per Ind AS 101 "First-time Adoption of Indian Azeounting Standards’ mcf‘z\c%if/ itemss $iat t re
accordunce with previous GAAP as one type of asset, tability ov component of equity. bar me a diiferent L'/pr': of
asset, labiliiy or wmpm\onl ot equity in accordance with Ind A8, accosdingiy the comvpany naes teniassiticd cortain

QooEntied in

iteins basad on its nuture

4. Retained carniings : .
Retainéd earnings ae of Aprit 1, 2016 has been adjusted eousecuent tf) f‘w ablove iud A8 travisition g

i

IR e T (2 FTECH

Note - 40 : : : : T
Beuras for the previons vear have been re-arranged and re-«rouped whereve, necossary,

Ax per one report of even date attached.

Por and e

sarvwad

Director

P ;v)t'u‘mr
M.No.- 032538

NG

;),z’(c: The 20th day of ‘\/Iay,v
Bhubaneswar



